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ARTICLE I L v
Steck Certificates <

Seotien 1.~ Issuance,- The oertificates ef etoock of the

Company shall be numbersd and shall be enternd, as they =are

-—

{nsued in the beok of the company., Rach stock certifioeate

shall state the number, kind and olass of shares whioch 1t re-

presents, the authorized oapital stook of the Oompany aml the

par value of ito shares, It shall oontaln the name of the

wF
e B
’

w—
& et s

! “ stookholder and shall bu'algnad by the Presidont or Viece-
i Frenident and the Seorsetary of the Cempany, and shall bear

the corpoInte seal.
Snotlon 8.~ Tranafers, -~ Transfers of ® took shell bn made

3

A e et A S

enly on the books of the Cempany by the peraon named in the

oertifioate or by his attorney lawfully oconstitauved, et t"n

surrender of each oertifioate, propsrly enlersed ll'- a9 pand ed

o
-

‘“,‘. by propsr instruments ef assigument and tmurci‘. _
transfer shall bs entered on the stock beok of the Oelpw,
whioh shall be kept at its prinoipel business offlce in l%.ﬁ;l!h.
All oertifioates that may be thus surrendered to'ﬁu w"
Saoretary , shall be marked with the word nganoslled" hﬁd nith
the date ef cancellation, and sheall be kept attached te the
oorresponding atub of the stook boo!:?
The stook beok, by resolutlen of ths Beard of I)l.rautui'a,

mey be olessd for a peried not exoseding rifteen (10) daym

prior te the day of holding any meeting eof tha"-tukholdtra of

the day oppointed fer the peyment of dlvidends:
In lieu of prehibiting trensfers of stooke, the Beard of '
not sxoeeding fifteen (15) days piior

Direotorn may fix a day,
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ARTICLE II

Investment of Capital
- The fupds of the Oorporstion, with the exsceptioen

Seotion 1.
of the necessary funls for the ourrent expenses of the Company,

phall he invested 1in the folloning mannsr:
(n) In the form of loann upon first mortgagos,
improved renl

or desds of trust, of uninsumbiered,

astate, in conformity with law (Seo, 197, Insuranog

Aot).

P

(b) In soquiring real property in whioh the
‘.}.

Head Offlce of the OQorporation shall be established "

and in which %

e

I be oonduo ted end carrled; and
(o) In bonds anl other evidem as of debt of the

he business of the corporation shall l
[}
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i (Government of the United Stntes or of the P

' Islands, or of any politioal subdivision of the Gevern-

ment of the Philippine Ielands, authorizsd by law to

mmd in suoh & hares of atook, bonds and

peourities of other UCempenies or Corporations as may

ame Commissioner,
Oorporation moy

|
.% isnue bonds,

ve approved by the Insur

" Seotion 8, - The sums of money whioh the
he neme of the Uorporation

: nave in oash, shall be deposited in t
in such henking inetitutions as the Doard of Direotors may do-

I signate from time %o time,

ARTICLE III .
l

Meotings

A general maoeting of stookholdors vhen @iy

~  8notion 1, -

nts all stookholders and 1te decislons on

oonotltuted represe
otion are obligatory even to those

I
|
! mpiters within 1ts Jurisdl

gtookholdere who are absent or mre dissentern,
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Seotion 3. - The mestings of stookholders of the Ceompany
may be snnual or special end shall be held in the offices of
the Corporation in the Uity of Manila., The anbual mmeting
ahall be held on the seoond Tuesdey of March in each year, or
If the some bs & legal holiday, then on tho pext swoceeding
business dey, at 4:00 o'olook in the afternoon, Spooisl moot~
ings may be called by the Fresident at aiy time snd shall be
gallad by him upon the written request of stockholdors of
record holding at least ons-third (1/8) of the entire cspital
atook of the Oom?amr issued end outestending ond entitled to
The tusiness at all special meetings shall be oonfined

vote,
to the subject stated in the oall anl mtters dirootly oon-

neoted therewlith.
gsotion 3, - It will not be necessary to send notice to

the stookholders of the annual meeting., At least two (RB)

days prior to the date net for a opeoial meeting, notloe thera-

pf ohall be given by mail and addressed, postnge propald, to
eanoh stockholder at his address as 1t appears in the stook

book of the Qompany, The notioe shall speolify the purpese or

purposss for which the meting 1le oalled,

i Seotlon 4, = The presence of steokholders of record
. holding & mejority of the stock issued and outatending, either

in person or by prexy, is requisits, and shall aonstitute a

querum, at all meetings of stookholders. The holdars of re-
cord of a majority of the stook present at suoh mesting shell

dmoide any matter that may ocome before the meeting, except as

otherwisa provided by law or by the Artiole= of Imorporation

1f such & guorum be lacking, ehen meeting

or these By-Lawe.
ey and hour

ahall bs oalled within ten (10) days and on the d

fixed, whatever mey be the number of the stockholders present,

in person or ty Pproxy, the meeting ehall be parried anl a

majority of the stookholders present shall dsolde any natter

that moy ooms befors the mosting, exoopt an othernise previded
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