November 12, 2021

HON. DENNIS B. FUNA
Insurance Commissioner
INSURANCE COMMISSION
1027 United Nations Avenue,
Manila

Re: SURVEY ON TARGETED FINANCIAL SANCTION

Dear Sir,

In compliance with Circular Letter No. 2021-63 dated October 27, 2021, we’re submitting the
following:

1. Results of Sanctions Screening from January to August 2021;
2. No. of STRs Filed by ICREs related to TF and PF from Jan to Aug 2021 Before the

Issuance of FO;
3. Data on the latest institutional risk assessment (IRA) conducted by ICREs; and,
4. Dissemination and Actions Taken by ICREs on TFS-related reminders, respectively.

Thank you and hope you will find the same in order.

Very truly yours,

bOﬁ(AQ&‘Q INSURANCE 3
LOURPES M. CORCELLES ADRINISTRATIVERIVIION
Senior Vice-President /‘\/J)/ L
Imcorcelles@cic.com.ph 1[} |
818-7626/813-8577/09178525490 V(IR 12 2021
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Results of Sanctions Screening from January to August 2021

beneficlaries, etc.

Sanctions Screening Timing of screening Frequency of Updating | Frequency of Scrubbing Personalities Matching of Sanctions Total No. of No. of Name No. of False
Indicate the applicable the Database on UN Against Sanctions List Subjected to Hits/Alerts Matches Matches
timing of screening using Sanctions List (i.e., upon account Sanctions Screening (Name match - the
the following codes: | {Daily = D, Monthly = M, opening, account {Kindly indicate if - name of an
DER=During Quarterly = Q, Annually =| updating, transactional, for customers, Sanctions List Database tf Electronic, please Kindly indicate the individual or entity
establishment of A, Real-Time when whenever there are new | beneficial owners, maintained by ICREs indicate the fuzzy loglc, | percentage of matching. that the ICREs is
relationship updates are received = | updates to the sanctions authorized {Kindly m:n_nmﬁw it vmw,w_.__.nnn..m for matching| {i.e 70% matched with dealing with
PFT= Prior to first RT) list, etc.) signatories, Manual, m_mn:o:_n or {i.e., complete name 8..8.:9..2_‘ _umaa:n._.zam_ iatehis Biisor
transaction trustee, trustor, Mixed) . match, :m:.:w and If none, x_zn; indicate more entries on the
FET = For every beneficiaries, etc.} birthday matching, etc) oot applicable consolidated list.)
transaction
WTU = Whenever there
are updates
UNSC 1267/1989 (Al Qaeda) customers,
beneficial owners,
authorized
DER RT Transactional signatories, Mixed complete name match N/A N/A N/A N/A
trustee, trustor,
beneficiaries, etc.
UNSC 1988 (Taliban) customers,
beneficlal owners,
authorized
DER RT Transactional signatories, Mixed complete name match N/A NfA N/A NfA
trustee, trustor,
beneficiaries, etc.
UNSC 2253 (ISIL Daesh) customers,
beneficial owners,
authorized
DER RT Transactional signatories, Mixed complete name match N/A N/A N/A N/A&
trustee, trustor,
beneficlaries, etc.
UNSC 1718 (DPRK) customers,
beneficlal owners,
authorized
DER RT Transactional signatories, Mixed complete name match N/A N/A N/A N/A
trustee, trustor,
beneficiaries, etc.
UNSC 2231 (Iran) customers,
beneficial owners,
authorized
DER RT Transactional signatories, Mixed complete name match NfA N/A NfA N/A
trustee, trustor,




TF-33, 5. 2020 (CPP/NPA)

ATC Reso. No. 12/AMLC Resolution No.

DER

Transactional

customers,
beneficial owners,
authorized
signatories,
trustee, trustor,
beneficiaries, etc.

Mixed

complete name match

NfA

NfA

N/A

N/A

TF-34, s. 2020 {ISIL East Asia, etc.)

ATC Reso. No. 13/AMLC Resolution No.

DER

Transactional

customers,
beneficial owners,
authorized
signatories,
trustee, trustor,
beneficiaries, etc.

Mixed

complete name match

N/fA

NfA

NfA

NfA

ATC Reso. No. 16/AMLC Reso No. 39 5.
2021 (local terrorist groups)

DER

Transactional

customers,
beneficial owners,
authorized
signatories,
trustee, trustor,
beneficiaries, etc.

Mixed

complete name match

NfA

NfA

NfA

N/A

ATC Reso. No. 17/AMLC Reso No. 40 s.
2021 (CPP/NPA)

DER

RT

Transactional

customers,
beneficial owners,
authorized
signatories,
trustee, trustor,
beneficiaries, etc.

Mixed

complete name match

NfA

NfA

NfA

NfA

ATC Reso. No. 20/AMLC Reso No. 41 s.
2021 (local terrorist groups)

DER

Transactional

customers,
beneficial owners,
authorized
signatories,
trustee, trustor,
beneficiaries, etc.

Mixed

complete name match

N/A

N/A

N/A

NfA

ATC Reso. Mo. 21/AMLC Reso. No. TF-
42 5. 2021 (NDF/NDFP}

DER

RT

Transactlonal

customers,
beneficial owners,
authorized
signatories,
trustee, trustor,
beneficiaries, etc.

Mixed

complete name match

N/A

N/A

N/A

N/A




Target Match (If the individual or entity you are dealing with matches all the information on the consolidated list and is identified to be the

designated person.)

Potential Target Match (refers to an individual or entity whose identity matches
most, but not all, of the identifier information provided in the UNSC Consolidated
List or those locally designated for terrorist financing or proliferation financing )

No. of Target No. of Accounts Date of Freezing | Date Reported to Amount No. of Prohibited | Date Reported to Total No. of No. of No. of Denied No. of Accounts Date of Freezing | Date Reported to
Matches Frozen and AMLC accounts (for AMLC Potential Target | Prohibited/Denied Transactions Frozen and AMLC
Reported to AMLC new/prospective [if not reported, Match New Customers {for other Reported to AMLC (if not reported,
customers) kindly indicate NR) transactions and kindly indicate NR)
other occasional
transactions)
NfA N/A N/A N/A N/A N/A N/A NfA N/A NfA N/A NfA N/A
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A N/A N/A N/A NfA N/A N/A N/A
N/A NfA N/A NJA NfA N/A N/A N/A NfA N/A N/A N/A NfA
NfA NfA NfA NfA N/A NfA NfA NfA N/A N/A NfA N/A NfA
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No. of Accounts No. of Accounts No. of 5TRs Mo. of Accounts Other Actions
Held For EDD Closed reported to AMLC |Retained Subject to Taken
Increased (Kindly identify)
Monitoring
Amount
N/A N/A NfA NfA N/A N/A
N/A N/A N/A N/A N/A NfA
N/A N/A N/A N/A NfA N/A
N/A N/A N/A N/A NfA NfA
N/A N/A N/A N/A N/A N/A







No. of STRs Filed by ICREs related to TF and PF from Jan to Aug 2021 Before the Issuance of FO
(This aims to show the effectiveness of ICREs AML/CFT controls in identifying, monitoring and controlling TF and PF-related risks even prior to issuance of a Freeze Order)

Nature/Reason of No. of STRs Filed No. of Accounts Total Amount of No. of Accounts Subsequent Actions
Suspicion Involved Transactions Subject to FO Taken on the
(Kindly include only Involved, if any Subsequently Accounts
those STRs related to (Tagged as high risk,
TF and PF) included in watchlist,
etc.)
N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A




Data on the latest institutional risk assessment (IRA) conducted by ICREs

Covered Person Included assessment | Risk Assessment | Adopted policies and Date/Period of Actions taken to
of risk exposures to | related to TFS {(High, | controls related to implementation | disseminate result of
TFS? (Y/N) Moderate, Low) TFS? (Y/N) TFS IRA and the
issuance of Policies

related thereto
NONE N LOW N N/A N/A
NONE N LOW N N/A N/A
NONE N LOW N N/A N/A
NONE N LOW N N/A N/A




Afpads Ajpupy ‘papinoid 2SO UDYL JFYIC SIOMSUD 101 [NON

XK
‘(ssew JO Suodeam, JO UOHEI0IJ OF PAIR[IY) SUOTIUES [EUEUS

"LIDOZ BiA A PR )| pUe BSGIM TNV A pa1afie) ‘papuawe Se "YNY 313 JO (yy1) suonenBay pue sajny
uopniasu) ayy jo Jupes ouIHuos |euoidal Supnp wnpueicwaw Funuawadwy TOT 343 JO SUDISIAGIY UIELA) 01 SJUBWIpUALWY 3]
ASH By pasERIIU| Y SAA PRYIENE LM UOEUNLUILLIOD jlew3 uo saouenss) AJoyenday TNV (TZ0T J3q0120 9 PRIep £5-TZ0Z-12
A A A ‘W00 BjA A |{ewa ~3°) pue a)SqaM DTNV A
‘uopmMIsu| 3 jo Supes 23uasajuod jeuoiias Suunp WNPURIOWML TZ0Z 2unf 7 uo sauddijiyd ayi
NSH B} pISEIIOUL Y ‘5B PIYIRIIE LM UO[IEIUNIILIOD [1ew) Juipieday 1awiels {41v4) 30104 ¥SEL UOIIY [EPUBULS :AIOSIADY
A A A “Wooz BA A jlewa )| pue NYSGIM TNV A
-uopnyIsuy Ayl jo Rupes 220auaju0? [eugiBa Supnp wWnpURIOWHW SaulEPING suollIues
NS WY pAseaIu] | 'S8 POYIBIIE L3I LOJIRIUNLILMIOT ||Ru3 T20Z JTNY O UOHBUILIASSIC (TZOT JFQOIN0 9 Paiep S5-TZ0Z-12
A A A A [lew? "y'| pue Rsqam J1INY A
"Wooz ejA 3USGIM IV 3y Ul pasod
‘uopmsul 343 jo Supes BUIJU0T [euoiFas SULNP LWINPUEIOWW (MH4Q pue uelj 304} TZ0Z BUN( — SUOIDIPSLINT PAICHUOW JaYl0
YSU BY) PASEII] 3 "SIA PRYIERE L3|M UOLEHUNLIWIOD [Jew] PUE ¥S14-yBiH uo suonexqng {JL1v4) 30404 yseL UONDY [epueuly
RS )| pUE 335G
A A A 000z A A 1t 7'l pUE USTIM DTNV A 070 40 SBLIS “PE-4L PUE EE-41
‘uoRnIsu| 33 jo Junes a’uasaju0 jeusifias Suunp WnpuRIowWW "oN suonnjosay (DWW} [Puno) Bupapune ASUOW-RUY UC HIWIY
HSH SR paseIDU] )] "5BA P3YIRIIE 43 |M UO[IEMUNILILIOD [1ew] 243 J0 UoReUIWASSI] | TZOZ GO0 9 PAIEP 95-TZOT ON 1D
A A N "WIDOT B A [IeWa ') U IYUSGIM FTNY A saunpaolg Bupzeayun pue Bulsn-aq Joj SouepInG - 1707
“uopnijisu] 3y jo Runes| FIuauajuod [eugiBal Bupnp WNPUBIOWILW 40 531135 § 0N Bduenss| Auorenday (21Wv) jpuno) Fuuapuney
Wsu A vy Pedw) oy PYIRIIE YUM UO{IEIUNULIOD jjew] A3UoW-1IuY JO uoneuIwassK) (TZ0Z AINf OF palep ‘6120210
A A A "WoOoT BlA A jlewa ~3'| pue a}isq3am TNV A
uojInajasu) ay) jo Jupes 22uasajuod [euoiBal Bupnp WnpueIowaw
S FY3 PISERIIU| M 'SIA POYIRHE Y)IM LIOIIED|UNWLILIOS |[ew] a)sqam JTNY 343 Ul parsod 15(1 paIepIiosuUO) JSNN 343 01 sadueyd
{N/&)
100} upoyuow
UOJIJESURS) SB YINS (Ay1oads asea|d-siayyo Fupsay
swagsAs 143/ 1INY (N/A) asuejdwol pue pupne Buunp 'sfujuel)
o uopesqieal gsaunpasoud (N/A) Supnp ‘sa)ppny JejnBas fsTunaa Suunp (NSA)
so/fpue Bupojuow pue sayjod uopnipsu ayl o Supes (vl wawssasse “surijuy 3y vy paysod sula|Ing/sauosiape| ) [auuosiad Jo sadye (NSA)
p Y8y -3} yua Jo | ysH TN Yl U Bedu 3SU [EUOINISU| S1UN PAUIDIUOT || O WINPUBIGLL Jsayoueiq anok 03 § (sJsay10 ‘woizengnd 221 3y Aq panss]
U paynsas s safueyd pajueuEem $|  OU/ISERIIP/ASEINY| | BYL UI PAUIPISUOD UIRG | JO AJUBNSS) ‘UONEZUNWILIOD jewW?S “9'1) |Jepupwalfsaulaping|  ‘uolelosse Ausnpuj ‘alsgam 3| 37} |sepunussfsauyaping
Japupwasfsaunjapind | Jepuiwa fsaujepnd UE U] payNSas siapujwal/sauleping | Juonnsul JnoA 0 SISPUILBI/SaUIapING | 3533 PAIRUILIASSID uopeuLIOjU} asayl
21 B4 JO WPIYM Ay JOYyHYM |25 aney ‘yd| uo paseg IS5} aneH 2584} BIEVIWASSIP NOA PP MOH noA ey Y3 JO 53UN0S YY) JIEIIPU Ajpupy 40 3seme noA a1y SIBPUIUIBY fa3uep|ng paje|a-Sil

S13puluiai 7] PaID[aI-S1 U0 STYN AQ U] SUORIY PUD UOKDU|

N

543WoIsnd Jo sadAy
foesues)fsauoisnd
3 gy sSujjeap

MIE ['ou uo)ynjosal
Duwie |e10] 3121 pul
»Buizasy jo sjie3ag

5513

!




