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September 23, 2026

cfrc ~
Hon. Ermar U. Benitez | SEP < AVA
Officer-in-Charge
Insurance Commission
1071 United Nations Avenue Adolfo V. Neri. Jr. 1'2 ©“27)
Manila "HIC Administrative Axaistant |
Administrative Sivision

Sir;

In compliance with Section 231 of the Amended Insurance Code, please find attached a copy
of the published Synopsis of our 2025 Annual Statement.

Thank you.

Very truly yours,

fO\L
A.NOCHE

Preside he

mnoche@cic.com.ph
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SYNOPSIS OF ANNUAL STATEMENT
DECEMBER 31, 2025
_ ADMITTED ASSETS
Cash on Hand P 744,000.00
Cash in Banks 164,058,299.95
Time Deposits 1,936,460,134.25
Premiums Receivable . 416,451,616.59
Due from Ceding Companies - . 4.256,811.26
Loss Reserve Withheld by Ceding Companies 10,083,712 46
Amounts Recoverable from Reinsurers 34,308,045.42
Held-to-Maturity (HTM) Investments 1,250,422 214 64
Available-for-Sale Financial Assets 88,198.80
Investment Income Due and Accrued 15,683,083.76
Property and Equipment 613,745,061.71
Investment Property . 355426,04227
Security Fund Contribution 65,499.93
Defemed Acquisition Costs 138,868,566.69
TOTAL ADMITTED ASSETS # gm,zmr
LIABILITIES
Claims Liabilities ' P 24384857751
Premium Liabilities 688,305,281.72
Due to Reinsurers 6,748 449,95
Commissions Payable 7 2285542323
Deferred Reinsurance Commissions 8,981,621.60
Taxes Payable 328,909,436.29
Accounts Payable 13,359,632.63
Pension Obligation " 104,481,185.00
Accrued Expenses : 10,764,502,
TOTAL LIABILITIES p 0
' NET WORTH

Capital Stock S iU £ 1,300,000,000.00
Contributed Surplus 500,000.00
Capital Paid in Excess of Par . 91,250,000,00
Reserve Accounts : 4

Reserve for AFS Securities 259,540.80
Reserve for Appraisal Increment - Property and Equipment '30,869,190.18
MMM]NMWM(MJ (19925#7550)

Retained Eamings 214541
TOTAL NET WORTH R 35484
TOTAL LIABILITIES AND NET WORTH P 976,912
ADDITIONAL INFORMATION
Capltal Adequacy Ratio, as prescribed under existing regulations 885%
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